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2. LITERATURE REVIEW 
 
2.1. Measurement issues 
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2.2. Bank competition and economic performance 
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3. METHODOLOGY AND DATA 
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4.1. Baseline results 
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4.2. Robustness checks 
 
                                                                                               
                                                                                               
                                                                                                        
                                                                                                   
                                                                                              
                                                                                              
                                                                                               
                                                                                             
                                                                                                  
                                                                                                 
                                                                                               
                                                                                         
                                                                                            
            
 
 
4.3. Policy implications  
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Table 4. Estimation results 
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Table 5. Robustness check – paired institutional variables 
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Chart 1. Private sector MFI loans / GDP in 2006 























































































































































































































































Chart 2. Banking sector H-statistics in 2006 
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Chart 3. Legal structure and security of property rights in 2006 
             v                                                                                      









































































































































































































































































Chart 4. State ownership of banks in 2006 
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Chart 5. Foreign bank entry in 2006 


















































































































































































































































Chart 6. Credit market regulations in 2006 
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